MEYoc MavpISOyYAoL
AEKTOPAG MNoCOTIKWY MeBOSwV
TuNua AOYIOTIKNG KAl XPNUATOOIKOVOUIKNG

[NavemoTnuio MNeAotTovvnoov




O Rebate avagpepetal N BeCUOBETNUEVN EKTTTGON TTOL €iVAI DTTOXPEWPEVOI VA TTAPEXOLY OTOV
E.O.NLY.Y. o 181016 Tapoxol (Iateoi, (PAPUAKELTIKES ETAIQEIES, SIAYVWOTIKA KEVTIPA),
avaAoya pe Tov 1ipo TOLC.

O Clawback avagépetal o€ éva avTato OPIO YIA TIC PAPUCAKELTIKESG SATTAVES, TO OTIOIO
opileTal WG AEXN. L& TTEQITTITON LTTEPPACNS ALTOL TOL OPIOL, OI PAPPAKELTIKEG ETAIPEIEC
LTTOXPEOLVTAI VA EMOTPEYOLY TO LTTEPPAANOV TTocO oTov E.O.JLY.Y. YmoAloyiletal o€
e€aunviaia PAon Kal UTTopEl va avTIoTABUIOTE e TIC DTTOXEEWOEIC ToL E.O.M.Y.Y.
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O1 unxaviouoi Tov Rebate kal Tov Clawback eviacocovTal OTIC KPATIKEC TTAQEUPRATEIC HE
OTOXO TOV KAAUTEQO EAEYXO KAI TTEQIOQIOUO TV PAPUAKELTIKWY datmavawy (Vogler et al,
2016).

O LTTOAOYIOUOG YIVETAI AVA ETAINEIA OTO GUVOAO TV TTWANTEWV.

To Clawback £xel AOYIOTIKO ATTOTEAECUA, AAAQ AUPIBOAO TAUEIAKO ATTOTEAEC Q.

Nooocappodlel €K TV LOTEQWV UIA NON TTEAYMATOTTOINBEICA 6ATTAVN, XWEIC va eEacpailel
N PIOCIUOTNTA TNG PAPHAKORIOUNXAVIAC (S €K TOLTOL TNV EICTIEAEIIOTNTA TWV OPEIAWY).
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0 AWDACK - repdie KAl $AapuaAKOo
O KaBeoTwC papuUAKOUL
O OePATTELTIKN KATNYOPIA
OXYvoxetion clawback pe xapakTNEIOTIKA VOOOKOUEIOL
OTotToC NOOOKOUEIOL
OMeyeBoc NOCOKOUEIOL
OEEeNEN TOL clawback Ta emopeva xpovia ¢



O Ta tnv ovoxetion Clawback pe papuako eEeTacape SLO XAPAKTNPIOTIKA:

OTo KOBeOoTWC TTOPOOTACIAC

OTn B ATTIELTIKN KATNYOPIO
H empBapuvvon Clawback yia kaBe KaTnyopia papuaKoL TTOOKLTITEl HECOOTABUIKA:

O Kata 20% atro 1o pePIdIo ayopag TNG eEKAOTOTE KATNYOPIAS, SNAAdn aTtTo TNV TTOCOCTIAIA
OLUPOAN TNG OTNV CLVOAIKN afia TTOANTEWY (“share penalty”), kai

O Kata 10% a1mo 10 pePIdio avattuénNg TNG EKAOTOTE KATNYOPIAg, SNAasdn atto TNV TTOCOOTIAIA
OLUPOAN TNG OTNV GLVOAIKN METAROAN TNG A&iAC TTWANCEWY CLYKPITIKA UE TO TTPONYOLUEVO
eT0C (“growth penalty”).



\ U O O% DITOAOVYIO IT]K
NOOCOKOUEIWV.

O EkTipnon TNC aiac TV VOO OKOUEIAKWY PAPUAK®V KAl TOU
Clawback yia 1o diaotnua 2020 ewc 2022 :

Ol eKTIUNOEIC £YIVAY, APXIKAO OTO OLUVOAO KAl OTN OLVEXEIT N AVAAOYIa
NG aéiag kail Tov Clawback ava BepaTtrevTikn KaTnyopia (emmimedo ATC-

AR

[0 TNV EKTIHNON TNG CLVOAIKNG AIAC XPNOIUOTTOINBNKAYV KIVNTOI UECO
TNG METAROANG TNG a&lag yia 1a £Tn amro 10 2016 £¢ 10 2019.

BAon yia TIC EKTIMNOCEIC QLTEC €ival T OTOIXEIA TNG TTEPIOSoL 2015-20189.
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Youpuetoxn oto Clawback

2016 2017 2018 2019
5.5% 5,3% 3.2% 9.4%
7,5% 7,4% 4,8% 14,5%
1,3% 1,1% 0.8% 2,6%

Youperoxn oto Clawback

71007 0,7% 0,6% 0,4% 0,8%
60.0% 0,2% 0,3% 0,2% 0,4%
50,0% 2,6% 2.4% 1,6% 2.8%
40,0% 26,0% 26,0% 15,7% 38.0%
30,0% 6,0% 5,6% 3,3% 6.8%
20,0% 37.1% 39.4% 60,9% 8,8%
10,0% 1.2% 1,0% 0,7% 1,3%

00% 70%  6,6% 5,5% 9,7%
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0.0% 0.0% 0.0% 0.0%
0.6% 0.5% 0.4% 0.7%
2,8% 2,4% 1,6% 2,5%
1.1% 1,1% 0.8% 1,3%
0.2% 0.2% 0.3% 0.4%
LOVOAO 100,0% 100,0%  100,0% 100,0%
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O H ocuuPOAN TV YEVOOHUWY OTO CLVOAIKO
Clawback avénbnke kata trepittou 10
TTOCOOTIAIEG HOVASEC.

O To Clawback ota mpTOTLTTA PAPPAKA
AKoAOLONCE AvosIKn TAoN KAl
SITTAACIACTNKE O€ ATTOAVTEC TIUEC.
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2017 2018 2019 2016 2017 2018 2019

57 12,3 16,5 8.415.736 7.689.349 9,052,333

0,8 0,4 0,5 386.006 251.649 277.733

41.463.039 54.440.237 45.669.934

50.264.780 62.381.235 55.000.000
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ALENON EKOETIKN

H peon petaPoAn yia 1a €1n
2016 — 2019 eivar 12.1% yia TG
ETTIONUES TIWES Kal 9,8% yIa TIC
KABAPEC TIMEG.

MéEon eTno1a avénon ToL

Clawback 11%.
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TNV 1ePIOS0 2015 -18, TTapatnpeEital evag PeEcoG €TNOIOC PLOPOS avEnong TNG TAéNg ToL
17%.

Kata 1o i6lo &iaotnua 1O Opio damavng, TTAVG dammo TO OTIOI0  EVEQYOTTOIEITAl TO
Clawback,mapéueive oxedbov otabepo ota €500 ek. mepiTov. Katd cuvemeia n avénon tNG
PAPMAKELTIKNG dammavng Twv Noookoueiwvy otny 1epiodo 2016-19 xpNuUaTtodoTnOnkKe
ATTOKAEIOTIKG ATTO TIC PAPUAKELTIKEG £TAIPEIEC pEow TOL Clawback kal Tov Rebate.

To LYPOC TNG xpnuaTodoTnong-empPapvvons avtnNG &emepaoce Ta €400 ek. oto 2019 kail
OWPEELTIKA ayyiée Ta €1,15 810, otnV 4etia 2016-19.

H ad&énon autn mpoékLye KLPIWS ATTO TNV ALEnNon TNG PAPPAKELTIKNG &§ATTAVNG OTA
ueyaAa Noookopeia.




O To mmooo OLMMUETOXNG TWV YEVOONUWY PAPPAK®Y O0TO OLVOAIKO Clawback auvéndnke
atto 15,7% 10 2016 o€ 25,7% 10 2019, TTAPOTI TO PEPISIO AYOPAG TWV YEVOOU®Y PAPUAKDYV
LeEIwONKe atto 22,8% ot1o 2015 o¢ 16,5% oto 2019.

O Xtnv katavoun Touv Clawback ava BgpatreuTikn kKatnyopia ATC-1, bTTAPXOLY BEPATTELTIKES
KATNYOPIieC pe bwnAn empPapvvon (m.x. A, B, J, K, L, N). EiSikoTtepa, yia 10 2019 mapartnpeEital
OTI TOLAGxIOoTOV TO Y2 TOL Clawback apopd SLO CLYKEKPIUEVESC BEQATTELTIKES KATNYOPIEG:
kKata 38% Tnv katnyopia J kal Kata 14,5% tnv katnyopia B.

O ATO TIC EKTIMNCEIC TNG PAPMUAKELTIKNG dattavng yia Ta £tn 2020-22 TEOOKOTITEl HIa PECN
eTnoia avénon touv Clawback 1ng Taéewg 1oL 11%.






